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The Modified zlm}\
{this “Modified an
Karachi. on this

ental Trust Deed™) is madg qﬁ
2015, ‘i%

1. Name of the Scheme

MOR Pakistan Stock Market Fund (MCB-PSM) (Formerly: Pakistan Stock Market Fund)

2. Category, Type and Benchmark of the Scheme i Vo ]r
Type: MCB-PSM iz an Open-ended Scheme. ; iﬂbfe:gimrm_ﬁ
s
Category: MCB-PSM is an Equity Scheme. ‘h‘_‘ wn Kar
Benchmark: KSE-100 L‘L.

3. Participating Parties and Constitution of the Trust

I. MCB-Arif Habib Savings and Investments Limited. a listed public limited company
incorporated under the Companies Ordinance, 1984 (the “Ordinance™), having its
registered office atl 8" Floor. Techno City Corporate Tower, Hasrat Mohani Road,
Karachi (hereinafier called the *Management Company” which expression where the
context so permits shall inelude its successors in interest and assigns) of the one part;

And

Il. Central Depository Company of Pakistan Limited, a public limited company
incorporated in Pakistan under the Ordinance, having its registered office at CDC House,
09-B. Block B, SMCHS, Main Shahra-e-Faisal, Karachi (hereinafter called the
“Trustee” which expression where the context so permits shall include its successors in
interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been incorporated and licensed as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 for the purpose of undertaking asset managi%c,;:ﬁ vice

i

(certificate agtached hereto as Annexure A7),
K | S
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B. The Management Company has been authorised by the SECP videnhsRenist -1
SC/MFED! 416/2001 dated 15th August 2001 appended hereto as Anmmex@r B Wig~
constitute the Trust under the name and title of PAKISTAN STOCK MARKET FUND
(hereinafier referred to as the “Unit Trust™) and to register this Trust Deed. pending
authorization for the establishment and operation of the Scheme in accordance with the
provisions of the Rules and this Trust Deed:

. The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tanff structure for
trusteeship as per Annexure “C” attached herewith;

D. The SECP has approved the appointment of Trustee, vide letter No. SC/MF-
DD(RY338/2001 dated July 13, 2001, appended hereto as Annexure "D

E, The Management Company and the Trustee executed a Trust Deed dated October 23.
2001, to constitute Pakistan Stock Market Fund (referred to in the Trust Deed as "Unit
Trust” and referred 1o in this Second Supplemental Trust Deed as "Unit Trust" or the
"Fund" or the "Scheme™), which Trust Deed was registered with the Sub-Registrar, T
Division I-B, Karachi, under Registered No.366 of Book No. IV Addl. dated 23-10-2001
and M.F. Roll No.U-44459/555/356 dated 02-11-2001, ("the Trust Deed").

F. The Management Company and the Trustee amended certain Clauses of the Trust Deed

in accordance with Clauses 35.3 and 35.4 of the Trust Deed, vide a First Supplemental

Trust Deed of Pakistan Stock Market Fund dated October 20, 2006, registered with the

. Sub-Registrar, Jamshed Town, Karachi under Registered No.1213 of Book No.IV dated
7 20-10-2006 and M. F. Roll No.U-88028/3819 dated 13-11-2006.

:-—:b ~lhe Management Company and the Trustee further amended certain Clauses of the Trust

rDeed in accordance with Clauses 353 and 35,4 of the Trust Deed, vide a Second

kgupplcmenlal Trust Deed of Pakistan Stock Market Fund dated May 11, 2011, registered

Inyith the Sub-Registrar 1, Jamshed Town, Karachi under Registered No.191 of Book

In accordance with sub-clause 353 and 354 of the Trust Deed, the Management
Company and the Trustee have mutually decided to modify and restate the Trust Deed of
the Scheme in line with "Standardized Trust Deed for Mutual Funds" template as
approved by the SECP and also to change the name of the scheme to MCB Pakistan
Stock Market Fund through this Modified and Restated Third Supplemental Trust Deed:

I. The SECP has approved this Modified and Restated Third Supplemental Trust Deed. vide
its letter no. SCD/AMCW/PSME/227/2015 dated February 02, 2015 annexed hereto as
Annexure *E”,

J. After execution of this Modified and Restated Third Supplemental Trust Deed, all
provisions of the Trust Deed dated October 23, 2001o0f PSM and First Supplemental and
Second Supplemental Trust Deed of PSM shall be considered as modified. restated and
replaced with the provisions of this Modified and Restated Third Supplemental Trust
Deed and the name of the Scheme shall also be changed o MCB Pakistan Stock Market
Fund (MCB-PSM).

4. Governing Law and Jurisdiction

4.1 This Modified and Restated Third Supplemental Trust Deed shall be subject 10 and governed
by the laws of Pakistan, including the Ordinance, the Rules and the Regulations, any
directives or circulars issued by SECP and all applicable faws and regulations as amended or
replaced from time to time. Where any Rules or Regulations are amended. any directives are
issued or any relaxation or exemption is allowed by SECP it shall be deemed for all
purposes whatsoever that all the provisions required to be contained in a trust deed pursuant
to such amendments. directive, relaxation or exemption shall be deemed to have been
incorporated in this Modified and Restated Third Supplemental Trust Deed without
requiring any modification unless specifically required by the SECP. in the event of any
conflict_between this Modified and Restated Third Supplemental Trust Deed and the
provisions of the Rules Regulations, directives. circulars, the latter shall supersedeand
prevail over the provisions contained in this Modified and Restated Third Su

Tn:/t( Deed. }\\/JN 3 Cpp— —r \&:




4.2

Subject to the Clause 22 hereafter, applicable between the Management Company and the
I'rustee inter se. each party, including the Unit Holderis). irrevocably submit to the exclusive
Jurisdiction of the Courts at Karachi.

5. Declaration of Trust

5.1

&
&

Subject to the amount received from Pre IPO Investors. which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such
amount (ill the time of PO,

It is hereby irrevocahly and unconditionally declared that:

ik

a)  The Trustee shall hold and stand possessed the Trust Propeity that may from time s@time .

hereafter be vested in the Trustee upon trust as a single common fund for the M“ﬁ-ﬁégist‘ra:-l}

the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by,
each Unit Holder(s):

b} The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Modified and Restated Third Supplemental Trust
Deed, the Offering  Documents, the Rules, the Regulations and the conditions (if any)
which may be imposed by the SECP from time to time: and

¢) The Management Company shall establish, manage. operate and administer the Fund in
accordance with the Rules. the Regulations, any directive or circular on the matter this
Modified and Restated Third Supplemental Trust Deed and the Offering Documents as
amended from time to time.

Binding on Each Unit Holder

& terms and conditions of this Modified and Restated Third Supplemental Trust Deed as
4imended, as per the term of Clause 20 of this Modified and Restated Third Supplemental
Trust Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had
been party to it and shall be bound by its provisions and shall be deemed to have authorized
and required the Trustee and the Management Company to do as required of them by the
terms of this Modified and Restated Third Supplemental Trust Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has
paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the number of Units held by each Unit Holder, including as ta the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Fach Unit Holder has a beneficial interest in the Trust proportionate to the
Linits and fractions held by such Unit Holder and shall have such rights as are sel oul in this
Modified and Restated Third Supplemental Trust Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

i

1.2

The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, cireulars and guidelines issued by SECP and this
Modified and Restated Third Supplemental Trust Deed and the Offering Document.

The Management Company may from time to time, with the consent of the Trusted, frame

procedures for ggnducting the business of the Trust or in respect\of any thér\ s
“‘ t b |
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8. Role of the Trustee (;;;.,,_.-/""7

8.1

2

incidental thereto; provided that such procedures are nat inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and
this Modified and Restated Third Supplemental Trust Deed.

The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more lecation(s). Provided that the
Management Company may also itsell act as a Distributor for carrying on Distribution
Functions

The Management Company may, at its own responsibility and costs (to be borne either from

the front end load or management fee received). from time 1o time appoint Investment

Facilitators to assist it in promoting sales of Units. An updated list of Distributors and

Investment Facilitators appointed by the Management Company shall be made available at '\rl:-\f

all times on the website of the Management Company. B -
Sub-Registrar-i

The Management Company shall not be under any liability except such liability as maybe e Sary:

expressly assumed by it under the Rules, the Regulations, this Modified and Restated Third

Supplemental Trust Deed and the Offering Documents, nor shall the Management Company

(save as herein otherwise provided) be liable for any act or omission of the Trustee nor for

anything except for its own gross negligence or willful breach of duty and the acts and

omissions of all persans to whom it may delegate any of its fanctions as manager as il they

were its own acts and omissions. 1f for any reason it becomes impossible or impracticable to

carry out the provisions of this Modified and Restated Third Supplemental Trust Deed and

the Offering Document. the Management Company shall not be under any liability thercof

ar thereby and it shall not incur any liability by reason of any error of law or any matier or

”'-"lh'%'ig done or suffered or omitted to be done in good faith hereunder.

.\
¢ Management Company shall nominate and notify to the Trustee one or more of its
cer(s) to act as authorized persons for interacting with and giving instructions to the
(stee. Any instruction or notice given by such authorized persons shall be deemed to be
instruction or notice given by the Management Company. Any change in such authorized

“persons shall promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly afier
entering into the transaction so as to facilitate timely settlement.

The Management Company shall provide the Trustee with regular reports indicating interest
income and other forms of income or inflows. relating to the investments that are due to be
received.

The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in
respect of the Trust Property or any part thereof at the cost of the Fund,

The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, ete of Units in the Offering
Document of the Scheme and on its website.

The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion. etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as preseribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

The trustee shaw}ﬁ specified in the Rules, Regulation and dt('}'ectivcs isshed _
rA

(i)




there under, this Modified and Restated Third Supplemental Trust Deed and the Offering
Document,

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appeint. remove or
replace from time to time one or more Bank(s) and/or other depository company(ies) ete. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreement(s) to be entered into between the Trustee and
the Custodian(s), except where the Trustee itself is acting as a Custodian.

$4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may

delegate any of its duties, as if these were its own acts and omissions and shall account to -
the Trust for any loss in value of the Trust Property where such loss has been causedgby ’\"L-\‘-
gross negligence or any reckless act or omission of the Trustee or any of its dircr&nrﬁ, R'. =
officers, nominees or agents. " i egish:?s-l;
rataum et
8.5 The Trustee shall exercise all due diligence and vigilange in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Modified and Restated Third Supplemental Trust Deed
or in accordance with or pursuant to any request of the Management Company provided it is
—not in conflict with the provisions of this Modified and Restated Third Supplemental Trust
ed or the Rules and Regulations. Whenever pursuant to any provision of this Modified

i . ; 1
‘document signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being

instructions from the authorized representative(s).

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss, However the trustee shall not be
under any lability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in zood faith
hereunder,

88 The Trustee shall make available or ensure that there is made available to the Managemen!
Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust,

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and afTidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Modified and Restated Third
Supplemental Trust Deed or the Rules and Regulations. For the avoidance of doubf it is
clarified that npfwithstanding jrg»-thing contained in this Modified apd Restgted Third

o
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Supplemental Trust Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

%10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Modified and Restated Third
Supplemental Trust Deed nor shall the Trustee be liable for any act or omission of the
Management Company nor for anything except for loss caused due fo its willful acts or
omissions or gross negligence or that of its agents in relation to any custody of the Trust
Property forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Modified and Restated Third Supplemental
Trust Deed the Trustee shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

8.1

The Trustee shall promptly forward to the Management Company within one Business Day
any notices. reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income. profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government, regulator. stock exchange or any other exchange.

9. Trust Property 17

9.1 The agaregate proceeds of all Units issued from time to time after deducting Duties Charges
and taxes, levies, Transactions Costs and any applicable Sales Toad. shall constitute part of the
Trust Property and includes the Investment and all income, profitiand other benefits arising
o tey - + P .
2N, therefrom and all eash, bank balances and other assets and pmpert):‘ti_evcry deseription for
j \ I \\t: the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
= v Halder(s) pursuant to this Modified and Restated Third Su lemental Trust Deed but does
B || P Pp
W pat include any amount payable to the Unit Holders as distribution. However any profit
: E earned on the amount payable to the Unit Holders as distribution shall become part of the
o) ‘Trust Property.

A :

2 The income earned on the investments of pre IPO Investors upto the start of [PO may be
paid to such investors either in cash or issue additional units for an amount equal 1o the
income earned. as selected by such investors,

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its name
shall be payable out of the Trust Property.

9.6 Except as specifically provided in this Modified and Restated Third Supplemental Trust
Deed, the Trust Property shall always be kept as separate property free from any mortgages.
charges. liens or any other encumbrances whatsoever and the Trustee or the Custodian shall
not. except for the purpose of the Scheme as directed by the Management Company, create
oF purport to ereate any morigages. charges, liens or any other encumbrance whatsoever to
seeure any loan, gnarantee or any other obligation actual or contingent incurred assumed or
undertaken by the Trustee or the Custodian or any other person,

10. Voting Rights on Trust Property

10,1 All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behall of the Trustee and it shall be entitled to exercise the
said rights in what it may consider 10 be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

0.2 The Trustee shall upon written request by the Management Company and on account of
the Trust Property. from time to time execute anid deliver or cause to be executed-pr
delivered to the Management Company or their nominees powers of attorneys or

authorizing such_attorneys and proxies Lo vote, consent or olhen;;ise a-:gi}c
= S -
b4 : -
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investment in such form and in favor of such persons as the Management Company may
require in writing.,

10.3  The phrase “rights of voting™ or the word “vote” used in this clause shall be deemed to
inelude not only & vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period ol six (6) years.

11. Investment of Trust Property and Exposure Limits
11.1 Investment Objective "‘.H1 ¢

L

The objective of the fund is to provide investors long term capital appreciation I”mn{‘hsrf‘-ﬂi-"“i'!-ﬂ
k] + 1 + L F * "~ ~ bl | =
investment in Pakistani equities. . #* Cown Saes

.

%

11.2 Investment Policy -

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

11.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules. Regulations and directives
o issued thereunder and the Offering Documents.

sFinancing Arrangements/ Borrowing Restrictions

/ o

/4.1 Subject to any statutory requirements for the time being in force and to the terms and
J conditions herein contained, the Management Company may arrange borrowing for
account of the Scheme, with the approval of the Trustee, from Banks, Financial
Institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The borrowing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety
(90) days and such borrowing shall not exceed fifieen per cent (15%) of the Net Asset of
the Scheme at the time of borrowing or such other limit as specified by the Commission.

11.42 The charges payable to any Bank, non-banking finance companies or Financial Institution
against financings on account of the Scheme as permissible under sub-clause 11.4.1
abave shall not be higher than the normal prevailing bank charges or normal market rates,

11.43 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from Banks
and Financial Institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repayment of financings.

1144 For the purposes of securing any borrowing the Trustee may, subject to sub-clause 11.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

I14.5 Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persans shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.
|
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12, Valuation of Property and Pricing
12.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the o ‘\«_
Commission from time to time. T \"-

Cub-Registrar-ti

12.2 Determination of Purchase (Offer) Price “iea Tagn &
i\l b, ‘-af:‘ -

12.2.1 On first day of Initial Public Offering Units will besaffered at Initial Price as announced
by Management Company and subsequently at the pricé¢alculated and announced by the
Managemeni Company for every Dealing Day through its website and MUFAP. After the
Initial Period, the Offer Price offered through Public Offering shall be calculated and
announced by the Management Company for every Dealing Day through its website and
to Mutual Fund Association of Pakistan (MUFAP).

12,22 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to lime as specified in the Regulations, directives issued thereunder and the Offering
Documents.

12.2.3 The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

12.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. Afier the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

|

caling in Units, Issuance of Certificates, Suspension and Deferral of Dealing

13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document,

13.1.2 Notwithstanding anything 1o the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
deall with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document. the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

13.3 Suspension of Redemption of Units

133.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market. capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s). or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money can not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value (NAV).

The Management Company may announce & suspension of redemption wsuch a
measure shall be taken to protect the interest of the Unit Hojder(s ny th crlLl of
gt ! 10




extraordinary circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day after the removal of the ‘\p
suspension \"™
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In the event redemption requests on any day exceed tem percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange borrowing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received an the same Business Day. such
requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue
will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent { 10%)
of the Units in issue. these shall once again be treated on first-come-first-served basis and
the process for generating liguidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue,

13.5Suspension of Fresh Issue of Units

13.5.1 The Management Company may. under certain circumstances. suspend issue of fresh
Units. These circumstances may include

a) The sitwation referred 1n Clause 13.2 or I8 of this Modified and Restated Third
\ Supplemental Trust Deed,;
| b) A situation in which it is not possible to invest the amount received against
' issuance of fresh units or
¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining Unit Holders.

Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee it issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
the newspapers in which the Fund’s prices are normally published.

13.53 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

13.54 Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

14. Fees and Charges
14.1 Remuneration of the Management Company and Its Agents
14.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

14.1.2 The remuneration shall begin to accrue from the ¢lose of Initial Period.

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty
(30) Business Days after the end of each calendar month.

14,14 In consideration of the foregoing and save as aforesaid the Management Company s
be responsible for the payment of all expenses incurred by the Management C

from time to time ip connection :-:'gh its responsibilities as Managem!n\t(%z}g
-
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Trust. The Management Company shall not make any charge against the Unit Holder(s)
or against the Trust Property or against the Distribution Account for its services or for ils
expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Modified and Restated Third
Supplemental Trust Deed to be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and admimstrative
services provided in accordance with the provisions of this Modified and Restated Third
Supplemental Trust Deed.

14.1.6  Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require ninety (90) days prior notice to the Unit
Holders. However, any decrease in remuneration of the Management Company shall not
require such notice,

14.2 Remuneration of Trustee and s Agents

Ak
14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Propesty :
determined in accordance with Annexure *C". The remuneration shall begin to acoRgt-Reglstras-1i
from the close of Initial Period. e i, Ao
14.2.2 Such remuneration shall be paid to the Trustee in arredrs within thirty (30) Business Days
after the end of each calendar month, N
14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payvment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
000 services or for their expenses, except such expenses as are expressly authorized to be paid
' out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents.

|
/
/4 Any increase in the remuneration of the Trustee agreed to by the Management Company

& ,O/'\,/ shall require the approval of the Commission. However, any decrease in remuneration of

the Trustee shall not require such approval.
14.3 Formation Cost and its Treatment

14.3.1 All expenses incurred in comnmection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five years or within maturity date of the fund if it
has life of less than five years.

14.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

143.3 Formation Cost shall be charged to the Scheme and shall not exceed such limils as
specified in the Regulations or directives issued thercunder.

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specitied in the Regulations and directives issued there under
shall be charged to and borne by the Trust and shall be specified in the Offering Document.

15. Determination of Distributable Profiis

15.1 The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the Unit Holders not less than ninety per cent (90%) of the
accounting income of the Scheme received or derived from sources other than unrealized
capital gains as reduced by such expenses as are chargeable to the Scheme under the
Regulations.

Explanation.- For the purpose of this Clause the expression “accounting incoime” megn
income calculated in accordance with the requirements of International Acc

Standards (IAS) woiiﬁed l:gier the Companies Ordinance, 193@1{5
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and the directives issued by the SECP, Wherever the requirements of Regulations or the
directives issued by SECP differ with the requirement of TAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements
of Regulations, circular and directives.

15,2 0ut of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the relevant
Holder shall be deducted befare distribution for the relevant Holder,

15.3 The Management Company may decide to distribute in the interest of the Holders, wholly or
in part the distributable profits in the form of a stock dividend, which would comprise bonus
Units of the Scheme. The bonus Units would rank pari passu as to their rights in the Net
Assets, earnings, and receipt of dividend and distribution with the existing Units from the
date of issue of these bonus Units.

15.4 Before making any payment in respeet of a Unit, the Trustee or the Management Company
may make such deductions as may be required by law in respect of any Zakat, income or
other taxes or assessments whatsoever and issue to the Holder the certificate in respect of
such deductions in the prescribed form or in a form approved or acquired by the concerned
authorities. \'1-__11-
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16. Change of the Management Company

16.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders

representing such percentage of the total Units in isstie. for the time being as may be

= prescribed by the Regulations, remave the Management Company in such manner and on
x\ _ the accurrence of such circumstances as are prescribed under théRegulations.

¢ Commission shall appoint another asset management company as the management
pany for the Scheme according to the provisions of this Modified and Restated Third
lemental Trust Deed and the Rules and Regulations.

Management Company may voluntarily retire at any time with the prior written consent
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit
Holders.

16.4 Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of removal
or refirement.

16.5 Upon its appointment the new management company shall exercise all the powers and enjoy
all the rights and shall be subject to all duties and obligations of the management company
hereunder as fully as though such new management company had originally been a party
hereto,

16.6 Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of
license of Management Company appoint auditors with the consent of the Commission from
amongst the panel of auditors designated as *A” Category by State Bank of Pakistan for the
audit of financial institutions. The Trustee shall ensure that accounts of the Fund till the day
of the appointment of the new management company are audited by such Auditor.

16.7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee,

16.8 The auditors shall have the same scope as that for the annual audit, or such ather enhanced
scope as may be specified by the Trustee or Commission.

16.9 The audit report for the audit shall be submitted by the auditors to the Trustee not later than
thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, the Management Company and the new management
company. .

16.10 The costs of such audit shall be bome by the Fund. &fﬁ
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17. Change of Trustee

17.1 The Trustee may, subject to the prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new
trustee is appointed with the approval of the Commission or from the date of assumption of
Trust Property of the Scheme by the newly appointed trustee, whichever is later.

17.21n circumstances where the Commission is of the opinion that the Trustee has been in
violation of the Regulations or this Maodified and Restated Third Supplemental Trust Deed
or found guilty of misconduct or failed to discharge its obligations under the Regulations, it
may remove the Trustee after giving an opportunity of being heard.
,

17.3 The Management Company may, giving cogent reasons, apply to the Commissio f 5

- Rt SUBPRIG T BN Rt e e mmissH nﬁl?:t:»-Reglsirm-ﬂ
change of the Trustee by simultaneously proposing appointment of a new trustee. A flew” pr

trustee shall be appointed when the Commission is-satisfied with the circumstancds and W At

reasons for this change and accords approval for appointment of such a new trustee.

17.4 Upon the appointment of a new trustee the Trustee shall i nediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any

amount held in any Distribution Account to the new trustee and make payments to the new v A
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its Sub-Re
remuneration up to the effective date of its removal or retirement, Nl T,

all duties and obligations of the Trustee hereunder as fully as though such™sgw trustee had

17.5 The new trustee shall exercise all the powers and enjoy all the rights Whe subject to
originally been a party hereto.

TheManagement Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
desigpated as “A” Category by State Bank of Pakistan for the audit of Financial Institutions,
anagement Company shall ensure that accounts of the Fund till the day of the

Hiatthent of the new trustee are audited by such Auditor.

ditors so appointed shall be other than the existing auditors of the Fund, the

Commission.

179 The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

17.10  The costs of such audit shall be borne by the Fund.
18. Termination, Winding Up, Revocation and Liguidation of the Scheme

18.1 The Management Company subject to regulatory approval, may announce winding up of the
Trust in the event redemption requests build up to a level where the Management Company s
of the view that the disposal of the Trust Property to meet such redemptions would jeopardize
the interests of the remaining Unit Holder(s) and that it would be in the best interest of all the
Unit Holder(s) that the Trust be wound up.

182 The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

18.3 After termination/ revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the progedures
laid down in Regulations,

19. Base Currency
The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,

that the Authorized Investments may be denominated in Pakistani Rupee or (subjec
applicable law) any other Foreign Currency.

, o
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20. Modification of the Trust Deed

20.1In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of the Scheme including category of the Scheme, investment objective and
policy, increase in management fee and increase in contingent load, the Management
Company must give at least ninety (90) days prior notice to gach Unit Holder about the
proposed change and the Unit Holders shall be given an option to exit at the applicable Net
Asset Value without charge of any Exit Load.

202 The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trust Deed to modify, alter or add to the provisions of this Modified and
Restated Third Supplemental Trust Deed in such manner and to such extent as they may
consider expedient for any purpose. subjeet to the prior approval of the SECP and subjeet to
the condition that it does not prejudice the interests of Unit Holders.

20.31f, at any time, any Clause of this Modified and Restated Third Supplemental Trust Deed is,
or becomes, in whaole or in part, illegal, invalid or unenforceable under the laws of any
applicable jurisdiction, neither the legality. validity and enforceability of the remaining
Clauses of this Modified and Restated Third Supplemental Trust Deed. nor the legality.
validity or enforceability of such Clause under the law of any other jurisdiction shall in any
way be affected or impaired thereby.

=y

21. Audit

The Management Company shall appoint auditor in accordance with the requirements df

the Regulations and directions issued thereunder. -
™
1
22. Arbitration N
In the event of any dispuies arising out of or in connection with this Modified and
Restated Third Supplemental Trust Deed or the Offering Document between the
Management Company on the one part and the Trustee on the other part, including as to

~ A7 \the respective rights and obligations of the parties hereto. as well as those relating to the
At pect g ga ; . e .
Ty 3> Jnterpretation of the terms and conditions of this Modified and Restated Third

7 Bupplemental Trust Deed and the Offering Document of the Unit Trust, the same shall be
. JCffeferred to arbitration by two arbitrators, one to be appointed by the Management
; B ompany and the other to be appointed by the Trustee. In the event of lack of consensus
between the two arbitrators, the matter shall be referred to an umpire, to be selected by
the two arbitrators before commencement of the reference. The unanimous decision of
both the arbitrators, or the decision of the umpire. as the case may be, shall be final and
binding upon both the parties hereto. The arbitrators and the umpire shall be selected
from amongst retired judges, senior chartered accountants, or senior lawyers. or senior
bankers or senior members of the Stock Exchange(s). The venue of the arbitration shall
be Karachi or any other city in Pakistan as may be mutually agreed. The arbitration shall
be conducted in accordance with the Arbitration Act, 1940.

23, Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matiers relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority,

24. Miscellaneous

24.1 Any notice required to be served upon the Holder shall be deemed to have been duly given if
sent by post, by courier, email or any other electronic medium or lefi at his address as
appearing in the Register. Any notice so served by posticourierfemail or other eleetronic
means shall be deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other electronic means upon
receiving confirmation of receipt of such email or other electronic means and in proving
such service, it shall be sufficient to prove that such leiter was properly addressed, stamped
(if required) and posted/sent by courier. The Management Company shall advertise any such
notice in a newspaper widely published,

24.2 Service of a notice or document on any one of several joint Holders shall be el

effective service on the oth?@}blde:i) \& .
. s G
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24.3 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the
Trustee or the Management Company have natice of his death or bankruptey be deemed to
have been duly served and such service shall be deemed a sufficient service on all persons
interested (whether jointly with or as claiming through or under him) in the Units coneerned.

244 A copy of this Modified and Restated Third Supplemental Trust Deed and of any such
Supplemental Trust Deeds shall be made available for inspection at the respective Head
Offices of the Trustee and the Management Company at all times during usual business
hours and shall be supplied by the Management Company to any person on application at a
charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from time
to time by the Management Company.
Y

._ q"b?{eqhﬁa:-h
Unless the context requires otherwise the following words or expressions when usedin “rwn &aen
this Modified and Restated Third Supplemental Trust Deed shall have the meaning

respectively assigned to them: «,ﬂ\

25. Definitions @

25,1 “Accounting Date” means the thirtieth day of June in each vear and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee afier obtaining approval from the relsvant
competent authority may change such date to any other date and such change shall be
intimated to the Commission,

25.2 “Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first
%;%:d or transferred to the Trustee and (in any other case) from the next day of the preceding

1S ecounting Period.

‘Annual Accounting Period” or “Financial Year™ means the period commence on Ist
E/Auly and shall end on 30th June of the succeeding calendar year.

GG
l.l- - ': h
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25.4 “Asset Management Company™ means an assel management company as defined in the
Rules and Regulations.

25 5 “Auditor” means the Auditor of the Trust appointed by the Management Company, with the
consent of the Trustee, as per the Regulations.

25.6 “Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management
Company.

257 “Authorized Investments” means any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

25 8 “Back-end Load” means charge deducted from the Net Asset Value in determining the
Redemption Price: provided however that different levels of Back-end Load may be applied
to different classes of units, but unitholders within a class shall be charged same level of
back end load as disclosed in the Offering Document.

250 “Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation outside
Pakistan.

2510 “Bank Accounts™ means those accouni(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

25.11 “Business Day” means any day (business hours thereofl as specified in the Offering
Document) on which Stock Exchanges are open for business in Pakistan.

9512 “Certificate” means the definitive certificate acknowledging the number of Unity
registered in the name of the Unit Holder issued at the request of the Unit Holder pursdant

< 37 S
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the provisions of this Modified and Restated Third Supplemental Trust Deed.

7513 “Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations,

2514 “Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any parl thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

2515 “Cut Off Timings™ means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

2516 “Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cul-off timings for issuance,
redemption, and conversion ete. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior swritien consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be a 35
Dealing Day(s). e P\y

Rab-Registras-

2517  “Distribution Account” means the Bank Account (which may be a current, saving or _ _
deposit account) maintained by the Trustee with a Bank as directed by the Management o Tawn Sa
‘Company in which the amount required for distribution of income to the Unit Holder(s) may
be transferred. Interest, income or profit, if any, including ‘those accruing on unclaimed
&i\ﬁd"e_nds, in this account shall be transferred to the main account of the Fund from time 1o

% time, as part of the Trust Property for the benefit of the Unit Holder(s).

) i

R ';;_‘Estrihutur / Distribution Company” means a company/ firm appointed by the
=, M ement Company under intimation to the Trustee for performing any or all of the
%bulion Functions and shall also include the Management Company itself, if it performs
& 3 Distribution Function.
s
=25.19 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes. Government charges, bank charges, transfer fees, registration
fees and other duties and charges in connection with the increase or decrease of the Trust
Property or the creation. issue, sale, transfer, redemption or purchase of Units or the sale or
purchase of Investment or in respect of the issue, transfer, cancellation or replacement of a
Certificate or otherwise which may have become or may be payable in respect of or prier to
or upon the occasion of the transaction or dealing in respect of which such duties and
charges are payable, but do not include the remuneration payable to the Distribution
Company or any commission payable to agents on sales and redemption of Units or any
commission charges or costs which may have been taken into account in ascertaining the
Net Asset Value.

2520 “Exit Load” means back end load and any other charges as may be applied by
Management Company.

7521 “Financial Institution” carries the same meaning as defined under the Companies
Ordinance [984.

2522 “Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization of
the Scheme, execution and registration of the Constitutive Documents, legal costs, printing,
circulation and publication of the Offering Document, announcements deseribing the
Scheme and all other expenses incurred until the end of the Initial Period.

2523 “Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Modified and Restated Third
Supplemental Trust Deed or any obligations of the Management Company or the Trustee
and shall include but not limited to any circumstance or element that cannot be reasonably
controlled, predicted, avoided or overcome by any party hereto and which oceurs after the
execution of this Modified and Restated Third Supplemental Trust Deed and makes the
performance of the Deed in whole or in part impossible or impracticable or delays the
performance. including but not limited to any situation where performance is impossi
without unreasonable expenditure, Such circumstances include but are not limited to
fires, droughts, typhoons, eathquakes and other acts of God and Ot@fni ;
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unpredictable elements beyond reasonable control, such as war {(declared or undeclared),
insurrection. civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion,
any act or omission of a governmental authority, failure of communication svstem, hacking
of computer system and transmissions by unserupulous persons, closure of stock exchanges,
banks or financial institutions, freezing of economic activities and other macro-economic
factors, etc.

1574 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

2525 “Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant 1o the
provisions of this Modified and Restated Third Supplemental Trust Deed.

7526 “Initial Period” means Initial Fund Offer Period

2527 “Initial Offering Period” means a period determined by the Management Company
during which Units will be offered at the [nitial Price in terms of the Offering Document,
inclusive of the offering to the Core Investors. :\’“lz\r

2528 “Initial Price” means the price per Unit on the first day of the Initial Period determined | "'h'hlsu._
by the Management Company as mentioned in the Offer Document. b o N

¢ A

1599  “Investment” means any Authorized Investment forming part of the Trust Property,

2530 “Investment Facilitators/Advisors/Sales Agents™ means an individual, firm. corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the

. Inyestment Facilitators/Sales Agents.

47525 307 #Net Assets”. in relation to the Trust, means the excess of assets over liabilities of the
- }-‘,S heme as caleulated in accordance with the Regulations.

_ fl “Net Asset Value” or "NAV™” means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding.

2533 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Modified and Restated Third Supplemental Trust Deed.

7534 “Offering Document™ means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy. unit structure(s) and
all other information in respect of the Unit Trust, as required by the Rules and Regulations
and is circulated to invite offers by the public to invest in the Scheme, and includes any
Supplementary Offering Document.

2535 “On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the like.

2536 “Ordinance” means the Companies Ordinance, 1984.

2537 “Par Value” means the face value of a Unit ie. Rs. 50/- or such other amount
determined by the Management Company from time to time and disclosed in the Offering
Document of the Trust.

2538 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
Modified and Restated Third Supplemental Trust Deed.

2539 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
this Modified and Restated Third Supplemental Trust Deed.

2540 “Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including keeping a record of change ol addres

particulars of the Unit Holder(s); d) \67
,."\l' o i
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by issuing account slatements 1o the Unit Holder(s):
¢) issuing Certificates;
d) canceling old Certificates on redemption or replacement thereaf;

¢) processing of applications for issue. redemption, transfer and transmission of
Units. recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders en re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units. transfer/switching of units,
Zakat.

2541 “Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time (0 time. \*}:\_
O

- . -
25.42 “Rules” mean Non-Banking Finance Companies {Establishment and Regulation) Rulwmsn B
2003 or as amended from time to time. X 40% Taam Karo

2543 “Sales Load” includes the Front-end and Back-end Lgads and any processing charge or
commission (excluding Duties and Charges) not exceeding five percent of the Net Asset
Value or as may be allowed under the Regulations, which may e included in the Offer Price
of all or certain class of Units,

\

4 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan
; _U established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
/7 include its successor.

: /{S'AS “Stock Exchange” means a Stock Exchange registered under the Securities and
e Exchange Ordinance, 1969.

25.46 “Supplemental Trust Deed™ means 2 deed supplemental to this Modified and Restated
Third Supplemental Trust Deed, executed by the Management Company and the Trustee,
after seeking approval of the SECP, to modify, add to, alter and amend or amend and restate
the provisions of this Modified and Restated Third Supplemental Trust Deed or any other
Supplemental Trust Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this Modified
and Restated Third Supplemental Trust Deed.

2547 “Supplementary Offering Document™ means a document issued to modify, add to,
alter and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes by the
Management Company, with the consent of the Trustee, after seeking approval of the SECP,
and the same shall be consolidated, read and construed together with the Offering
Document.

2548 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes
or levies on transactions, etc.) related to the investing or disinvesting activity of the Trust’s
portfolio, inter alia, necessitated by creation or cancellation of Units or issuance or
redemption of Units, which costs may be added to the NAV for determining the Offer Price
of Units or to be deducted from the NAV in determining the Redemption Price,

25,49 “Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may itsell
perform the registrar function.

25.50 “Trust” or “Unit Trust” or “Fund” or “MCB Pakistan Stock Market Fund” or
“SMCB-PSM™ or “Scheme” means the Unit Trust constituted by the Trust Deed as amended
and replaced by the First Supplemental Trust Deed. Second Supplemental Trust Deed and

this Modified and Restated Third Supplemental Trust Deed for continuous oﬂ"crs@ﬁﬁ}f

Units of the Trust.
P N\ /V‘() ) Cf*’*ﬁ7€‘
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2551 “Trust Deed” or “Deed” means the Trust deed dated October 23, 2001 as amended and
replaced by the First Supplemental Trust Deed dated October 20, 2006, Second
Supplemental Trust Deed dated May 11, 2011 and this Modified and Restated Third
Supplemental Trust Deed executed between the Manapement Company and the Trustee
along with all the exhibits appended hereto and includes any Supplemental Trust Deed.

25,52 *Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

25,53 *Zakat” has the same meaning as in Zakat and Ushr Ordinance. 1980 (XVIIT of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persens include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written™ or *in writing” include printing, engraving,
lithography or other means of visible reproduction.

IN WITNESS WHEREOF THIS MODIFIED AND RESTATED THIRD
SUPPLEMENTAL TRUST DEED has been executed at the date mentioned herein above,

= The Common Seal of MCB-Arif Habib Savings and Investments Limited was herfuniio \'"‘.LA

.affixed on | D0y NAAE . 2015 in the presence of Sobey

SITEr 2
: Signature: E- 4
¢ Name: Yasir Qadri
CNIC: 42301-1077910-3
Seal: Designation: Chief Executive Officer

The Common Seal of Central Depository Company of Pakistan Limited was hereunto
affixed onVy, MAR 2015 in the presence of:

(1) Signature: Qﬁrmdﬁ_'_ﬁf—l

Name: Mr. Aftab Ahmed Diwan
CNIC: 42201-0417599-9
Designation: Chiel Operating Officer

Seal: (2) Signature: /\l\A

Name: Abdul Samad \/ o

CNIC: 42101-1818807-7

Designation: Head of Trustee and Custodial
Services

WITNESSESS: 5 r
(1) Signature: A ; (2) Signature:
n

Name: M\{wﬂ YQO‘\‘JS

Name: Tajlaem oxn Zsaman

CNIC No: U120l - @1F6 WL -3 CNIC No: 230\ - WABLASE -2




(1) Signature:

Name:

ONICNo: 35202~ 0687160

(2) Signature:

"’\L«/:L{«/

’T'hﬂw'tlﬂ AHMAD  HARKL Name: Musammap Sasia SaLeem

CNIC No: Lp2 of - oL4iIS3I6F |

M
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I Muhammad Saleam
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Countiy of SLay
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March 12, 2015

. Extract of Board Resolution passed by the Board of Directors of MCB- Arif Habib Savings and
Investments Limited in meeting held on February 02, 2015

RESOLVED that

“The Dralt of Modified and Restated Third Supplemental Trust Deed of Pakistan Stock Market Fund in
line with the Standard Trust Deed and the change of name of Pakistan Stock Market Fund to MCB
Pakistan Stock Market Fund. as approved by the Securities and Exchange Commission of Pakistan be and

is hereby approved™
i

g §
RESOLVED FURTHER that Cub-ieglstrar 8
A Tagm =oneret

*Mr. Yasir Qadri, Chief Executive Officer of the Company be and is hereby authorize to execute the |
Modified and Restated Third Supplemental Trust Deed of Pakistan Stock Market Fund 1o be renamed as
MCB Pakistan Stock Market Fund in line with the Standard Trust Deed, with Central Drepository
Company of Pakistan Limited (CDC), as the Trustee of the Fund, and get the Trust Deed registerad under
Tﬂ;@e Trusts Act, 1882 with the Sub-Registrar Assurance at Karachi within the jurisdiction of the registered
~office' of CDC, to appear before the Sub-Registrar of Assurances or other officials to execute and admit
the execution of the Trust Deed and to fulfill and comply with all legal, corporate and procedural
:.l I11]E‘IIJ[IB’-‘; in connection therewith.”

1)

Muhammad Sagib Saleem
Company Secretary & COO

hnd s om

MCB-Arif Habib Savings and Investments Limited oo W velID

Head Office: Bth Floar, Technn City Carporate Tawer, Hasrat Mohanl Road, Karach UAM: (+92.21) 111162324 | 11-11-MCB-AH), 111-468-378 {111-IKVEST]
Fax: | #92-21) 32276508, 37776898, URL: www.rcbah.com, Emadl info@mchah com

Ly rypina: Bathat Ka Poosha Masm




ANNEXURE “A™

' X |
Securities and Exchange Commission of Pakistan
Specialized Companies Division

Palicy, Reguiation and Development Department

| SECP

| l Licence No. AMCW/T B/MCB-AHSILIAMS. T T 2013 islamabad, September L, 2013 :

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
|_ { AS NON-BANKING FINANCE COMPANY

[ The Securities and Exchange Comimission of Pakistan, having considered the application for the
} 4 renewal of license 1o carry out Asset Management Services submitted by MCB-Arif Habib
i Savings and Investments Limited {formerly Arif Habib Investments Limited) under rule 5 of
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 as amended
throughr SR.0.1131(1) 2007, SRO. 212010 and SRO SPON2012 (the "Rules’), and being
satisfind that it would be inthe public interest so to do, in exercise of powiers conferred by sub-rule
{9) of rule 5 of the Rules. hereby renaws the license of MCB-Arif Habib Savings and Investments
Limited to carry out Asset Management Services subject to the conditions stated herein below or
as may be prescribed or imposed hereaften \'ﬂ

i MCB-Arif Habib Savings and Investments Limited &nd the Collective Investment
Schemas under its management shall comply with the Companles Ordinanice, 1584, ti
Rules, the Non-Banking Finance Companies and Notifled Entities. Regulations, 2008 (as  $11b-Regiétrar-t
amended or replaced) and any directives, circulars, codes, notifications and guidelines ar Tawn Spee o
Issued by the Commission; LT

iy W

(il  MCB-Arif Habib Savings and Investments Limited shall submit annual, half yearly,
quartarly or such other reports as specified in the applicable laws; and

(i} This license is vaild for @ period of three years w.ef. August 20, 2013 and sholl be ||
renewsbie every three years as spacified in the Rules. |

Commissioner {SCD}

29




—— ————-1_'
Securities and Exchange Commission of Pakistan =

Specialized Companies Division
Paolicy, Requlation and Development Department

SECP

Licence No. AMOW/ 19 /MCB-AHSILAA/0& 72013 Islamabad, September?ad, 2013

_ LICENCE TO CARRY OUT [
| INVESTMENT ADVISORY SERVICES
. AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
' renewal of license 10 carry out Investmeant Advisory Services submitied by MCB-Arif Habib

Savings and Investments Limited {formerly Arif Habib Investments Limited) under rule 5 of
the Non-Banking Finance Companies (Establishment and flequlation). Rules, 2003 as amended
through SRO113H1) 2007, SR.0. 27301/2010 and 5SRO S70(2012 (the “Rules”), and being
satisfied that it would be in mmbﬂclnweummdqfnwchedpmmmwsubmh
19) of rule 5 of the Rules, hereby renews the license of MCB-Arif Habib Savings and Investments
Limited to carry out Investment Advisory Services subject 1o the conditiens stated herein below
ot as may be prescribed or Impased hersafter: I

[l MCB-Arif Habib Savings and Investments Limited hal comply with the Companies
Ordinance, 1984, the Rules, the Nan-Banking Finance Companles and Notified Entities
Regulations, 2008 (a5 amended o replaced) and any directives, circulars, codes,
natifications and guidelines issusd by the Commission;

(l} MCB-Arif Habib Savings and Investments Limited shall submit annual, hatf yearly,

Quarterly or such other reparts as specified In the applicabile laws: and \ '}..f)p
5 (i} This license is valid for.a period of thvee years wied, August 20, 2013 and ihait k> f| .

e 0 renewable every three years as specified in the Riles. ﬁnlﬁREﬁlﬂﬁ"-“

\ - =
PR e cafffanm Kase

\_‘\ '

(lmtiaz Haider)
Commissipner (SCO}

wt




ANNEXURE “B"
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ANNEXURE “C"
REMUNERATION OF TRUSTEE
Trustee Fee subject to review by either party. However any upward revision shall require prior

approval of SECP.

TARIFF STRUCTURE

The trustee remuneration shall consist of reimbursement of actual custodial expenses / Tharges
plus the following tarifl:

NET ASSETS (Rs.) TARIFF

Up to | billien Rs. 0.7 million or .20% p.a. of Net Assets,
whichever is higher.

Over | billion Rs. 2.0 million plus 0.10% p.a. of Net Assets, on
amount exceeding Rs, | billion,

e~ e

NGRS

SubRegstrar-*

% L FTown Sarsr

-“i'-

"
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ANNEXURE *D"

Nevariries and Exchange Cammission af Pakistan
Speciafied Conganies Diviiion

CET

Mo SUMNME-DDRMSIRI00) July 132000

Chief Executive,

i Hahib Investment Misagement Linted,
Toor, Al-Sehat Centre-RKoganit Plaes Haitsl,

Shuhfee-FrisalRaligu Shabeed Rond,

Egraghs

SUBSECT: APPROVAL FOR AFPONIMENT OF CENTRAL BEPOSITARY COMIANY OF
P KA (MITED AN VRUSTEE OF PROPOSED PAKISTAN _ STOCK

Deir Sir,

Plense refer o your Fax No, NE 2000 O daed 13 July 25}111 and GO s letzer No

CDCCECHLAD3S200) dated 25 June 2000 concerning the subjeet mutler,

Securfites and Exchange Commisiion of Paistan i pledsed b approve appointment of
Cenimn! Depesitiry Company of Pakistan Limited s tustee of Pakistan Stock Marke!

Find in terms of rle 16 und 17 of the Asset Mansgement Companies Rules, 1995 -

Yok fril

1y,
{/ r..';f'
i
o [Sadis Khan) \Q

Esegutive Deretinar (301 - 2
b o
i Rpb-Reglstrai-*

Y, = Tawm St

G Tinlkding. | mysh Avesiac, Telaenubaid
P 0254 FE0T09 10 Fa 004 10204913
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ANNEXURE “E"

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEFARTMENT

iECHE
No. SCD/AMCW/PSMF/A S 22 /2015 February 2, 2015

Chief Expeutive Officer |
MCE Arif Habib Savings and nvestments Limited |
8" Hlnor, Tachno City Corporate Tower
Hasrat Mohani Hoad

Karschi,

SUBJECT: THIRD SUPPLEMENTAL TRUST DEED OF PAKISTAN STOCK MARKET FUND

Dear Sir,

Please refer to your Istter dated January 23, 2015 whereby you have submitisd third supplemantal
trust deed of Paklstan Stock Market Fund (PSMF) which would modify and restato the trust deed of
. PSMF fur approval of the Commission.

In this connection, | am dirscted to convey approvl of the Securities and Exchange Commission of
Pakistan o the third supplemental trust deed of PSMF faund enciosed with above rafurred letor in
tems of Regulation 24 (8} of the Nan-Banking Finance Companies and Notified Entities
Reguiations, 2008, You are advised 1o discloss this information an the website of MCB Arli Habib
Savings and Investments Limited and Fund Managers Report of the fund,

Furthermaore, you are also advised to subimit modified and restated offering document of the fund
inline with the standardized offering document far apgroval of the Commissian,

Yours truly,

S S, iE \"L‘-\-
= Uaved Aihter Maik) " b Reglstrai-f
Dty Director ty. <o

Y, Lop Town Har

CCi ChiefExecutiveofficer o
Central Depository Company
Trustee-Pakistan Stock Market Fund
CDC House, 99-8, Block ‘B
SMCH5, Main Shatwa-a-Faisal
Kamchi,

Lal
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SUB-POWER OF ATTORNEY, . * " ./«
KNOW ALL MEN BY THESE PRESENTS: e -
E - =

THAT Central Depository Company of Palistan L“”itéﬂﬂ”%.i{.-_;r-:
cempany incorporated under the Comipanies Ordinance, 1984 aﬁii,
registered with the Securities & Exchange Commission of Pakistan,

ds a central depository company and hasing its Registoped Office ol

8" Floor, Karachi Stock Exchange Building,"Stock Txchange e,
IKarachi (hereinafter referred to as “the C:nmpEny")_, Nas appainked

me, MOHAMMAD HANIF JAKHURA son of Mr. 'myweoen! 1 sopsn
Jakhura, the Chief Executive Officer of the Company as s rae anel
lawtul’ agent and attorney to act for the Company i ol makrers

- 'L-\gjl-a:ting to conduct and management of business and aflfairs of the

:ff-' » NCompany in terms of the General Power of Altornay dated
T December 31, 2002, pursuant to the Resolution passed Ly the

Board of Directors in the 86" Meeting held on Decermnber 23, 2002,
which General Power of Attorney has been duly regisirred in the
office of the Sub-Registrar “T" Division, 1-B Karachs,  unce
Registered No. 42, Karachi, dated December 31, 2002, (hereinafter
referred to as "the General Power of Attorney”).

AND THAT under- the said General Power of Attorney, 1T am
authorized: to delegate all or any of my powers and authorities to
Sub-Attorney(s) under Sub-Power(s) of Attorney.

AND THAT since 1 am required to travel out of Karachi frenn Lime to
time in connection with the business of the Company or due to




rrar 'I'T#EJG SRDCIL Sun-
) h’fDrn Yiih favour of the
bl e act on behalf of

8r business cgi 3441
FALLernay(s): *arfd z E OWe (9
ROrr anysrees;gbeted off cer{e} to enét
the” Cpmpém?efre}n time te time,

o wThe -
L

NOW THEREFDRé BY THESE PRESENTS, 1 Mohammad Hanif

Jakhura son of[awood Usman, holding NIC No.42201-2279204-9,
the Chief Execul.li e Offlcer-and a legally constitutdd Attorney of the
Company, hereb constitute, ordain and appoint Mr. Aftab Ahmed
Diwan son of Ahmed Diwan, holding NIC No. 42201-0417599- %
the Chief Operating Officer ef the Company, as Cemrmnw_, 'r—*g:!ll,r
constituted Sub-Attorney (hereinafter referred to as “the Sub-
Attorney”) to do, effectuate and fulfill all or any of the following
acts, things and. deeds: —

1. To execute all agreements, contracts ‘and other inslrinments
entered into by the Company with any issuers, participants,
account holders, investor account holders, eligible pledgees and
other persons dealing with the Cempany, as 52 central
depository, including any stock exchanges and members of
stock exchange, National Clearing Company. of Pakistan Limited
and ijts c[ear]ng members, and releted settling banks, to the
extent renju:red

*

2. Subject: l;'e the prior approval of the Board of Directors of the
Company, to enter Fnte and execute any arrangements,
agreements -contracts, = deeds, mandates, guarantees,
indemnitles, counter-guarantees and other metruments and
documents reiatmg to ‘the ;affairs, business or businesses and

= -.eperahbps of the Cempenyl and to alter, vary, modify, abrogate
or, ta qel any "sueh afrangements, agreements, contracts,
deeas,| andataq, guarahfées Indemr‘ntles ceunter~guerentees

B Fnstr ments ahd de(;uments and to do everything on
Pﬂlw hﬂf for the gurpgse of carrying out and giving
al“!‘f errdnge ents, agréements, contracts, deeds,

_ % d#a es, - gu rantees mdemnmee, icountersguarantees and

|ifstruments and decumente either as originally entered

U en-ias S0 ailfered veried or. modified.
5 i a

o :' 'ke emﬂ 51gr] e plu:etmns to -‘Government, Federal,
+ ' Provif

“al ' d ltw’ietal }mg ‘semi-Government depa*’cments,
agéngles end Ibodfe$ eH y ‘other' persons or companies or
corporations . er competent authorities and to appear and
re;:reeenl: the Company befere the same- for the obtaining of all
hcenqes certificates, perm!selens no-objections or consents
requlred under any Act, Drdlnance, Order, statutory instrinment,
.byrlew administrative directive/Instruction/order or contracts or
agreements or arrangements or may otherwise be required in
connection with the operations and business or husinesses and
_any 'traneactinr}s of the Company ‘and/or matters relater

Wi
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therewith,

4. Subjett,to the«prior, approval of the Board of Directers of the
Company, 'fo .settle ‘any debts due to and any claims and
demarith, byFory@gainst the Company and to make and give
receipts, Teleases and other discharges for monies payable to
the Company and for claims and demands of the Company.

2. To enter into any arrangements or agreements and contracts
with .any Government, Federal, Provincial or City/local
departments or authorities or other person or companies or

corpprations and to appear and represent the Company before

the same and|to obtain And acquire from the same any rights,
entitjdments, | powers, |authorlties, ' privileges, licenses or

‘concessions 'and to cerry out, exercise or comply wilh the

TE{_(]LJ’T ments Incidental or related to the same.

i I 1 ;

G. To d'i-"w and gign chequeés and other orders far the payment af

-money onh any banks or bankers or any Government Treasury

or a other chernn‘;eht establishment, department, officer,

any other persans, companies or corporations upon whom, in \1_‘"\‘;
m_enhgﬁgal course of business. of the Company as a central .

depositery, it may be necessary or expedient to draw and sigh Rub-Registrar-
cheques or orders for payment of money and alsd 1o designate: Biks -.nn,:u,“
and authorise signatories of bank accounts in respect of sam». A

i\ To enter into, sign, seal, deliver and\é‘S:;ute all deeds,

" Instruments, documents, contracts and writings whatever and

of whatever nature which the Sub-Attorney may  think
necessary expedient or desirable or which requires o he
executed by the Company and in particular but without
prejudice to the generality of the foregoing all bonds, deeds and
undertakings to be entered Into by the Company as sureby for
any person, firm or company and also all transfers, assurances,
mortgages, charges, leases, underleases, tenancy agregments,
options, licences, renewals of licences, releases and surrenders
TO MAKE, SIGN AND EXECUTE all applications, declarations or
5ubniissions and to execute and swear all affidavits which may
i be proper, requisite or necessary for the purposes of effecting
or completing any such transfer, assurance, assignment,
mortgage, charge, lease, underlease, tenancy agreement,
optiod, licence, renewal of licence, release or surrender and all
supparting and anclllary farms, writings and documents AND TO
APPEAR before any Inspector General of Registralion or District
REgiEF‘aJ‘ or- Sub-Registrar ‘of Assurarices or other officer or

authority havlng jurisdigtion In that ‘behalf and belore him or
them | to b_f_eﬁént' for ' registration, racknowledge and admil
exedution . of i;ahd 1 redister .all . such deeds, instruments,
docurhents and: writinds ds'may-be matle, entered into, signed,
-seal?_,,!dg!['}?;‘[E;!g".!'qri_"g*gciuiteﬁ by, the Compary or by the

. ‘F i S /lf ﬁ‘:fm Page 3 of 6
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Attorngy on behalf of the Company in the performance of the
powers and autharities herein contained or which ! Comparny
has the rfght_grf.isr required to present for registration and
register in accordafice- with the provisions of Lhe Registration
Act 1908 or dny statutory modification or re-enactment thereof
or rule or regulation made thereunder and for the Lime being in
force TO PAY all proper fees, duties and charges which may be
incurred in the performance and execution of the powers and
authofities herein before contaired,

8 To iﬂﬁ_!.lre all oriany risks of and properties belonging to and/or
under|the control of or custody of the Company and fram time
to tim{}e;to procure Insurance coverage against, including hut not
restrigted to, risk management of the business or all or any of
the bysinesses land operations of the Company to such extent
and iriguch manner and on such terms and conditions and with
such i surance company or companies as the Sub-ALtornaey may
thinie ||:rr‘oper.

|
9. To atténd and vote and represent the Company @l any mensling
of the shareholders of any company or corporation, and o act K
as proxy or appoint a proxy on the Company's behalf upon any - \2 \-

shares or other securities held or owned by the Company, or in ¥' tetrart
which the Company may have any interest. Snb-Registr

i T
eom ety SRRT

e ."J_,Subject to the decision of the Board \pf Directors of the
cHompany, to call for and demand ‘adjustmgnl actounts now
#7  /rpending or outstanding, or which may héreafter become

>4 <zpending between the Company and any other person ar persons

Syswhomsoever or In which the Company may he in any way

\ Oy concerned or interested and to pay or receive the balance or

¥ ‘C"._.}f-’{' balances which may appear to be due on any account, as the
s case may require. '

11, To represent the Company In all matters as a trustee andfor -
custodian and to act for the Company in all respects in that

capacity.

12. To institute, conduct, defend any suits or legal proceedings,
whether criminal or civil, by or against the Company or its
officers ‘or otherwise concerning its affairs, in any Court or
Tribunal or before any Government official; to file appeals,
review and revisicn and pther applications and petitions, and in
connection therewith, to' Fetain and employ such altorneys,
solicitors, advocates, notarles, counsel or other professional aid
or assiﬁance 25 to the Sub-Attorney shall scem fit; and, for
that: purpose, to sign oh the Company's behalf all such
auth'ori#:i: s and‘ddcuments as may from time to time be needed
or e&pqz‘ient and to sign ahd verify any pleadings, documents,
deeds of any applications and to affirm affidavits and for such

L
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| To concur in doing any of the acts and |

19. |

20.

purpose to appear before the courts, judges, magistrares ar
Gthr-:r-ﬂfﬁce:‘s wherever necessary.

Te Pxe(‘:ut-e vsign,, verify, attest, awear and affirm any preadisas,
including : plaint, wriften staterment, affidavil, rejoinder,
apphcatron Vakalatnama: and any other documents which may
be necessary .and proper and to prefer any appeal/revision and
revrew in the High Court or Supreme Court and to represent the

‘ompany before any tribunal, authority/cfficer fne 1he afaresaid
purposes an the Company's behalf.

To sign and file all requisite returns and other lorm: and
statements required to be filed under the Tnconse iay anddfor
under any other tax laws {including rules made thereunder), tn
attend to and procure assessments, Lo file apprals [hereacs .r .I':t,
and to engage tax consultants, tax practitioners and ather
expérts in thalt connection.

To sign and file all returns, other forms and staltement (e imay
be required to be filed by the Company under sy balisur o
human resources related iaws and rules made therunder

To accept on the Company's behalf service of provessess Ay ;.
notices reguired to be served on thé Company. and wW'°
acknowledge receipt thereof. L

1gs herein mentioned
in conjunction with any other person or persons intarested in
the premises, Vo

To do, perform, execute and transact all other acks, matters and

‘things whatsoever, which the Sub-Attorney may consider

naressary or expedient in relation to the premises andd in the
concduct and management of the affairs .ol the Company
notwithstanding that no special power has been conferred on
Llhe Sub-Attorney LII'IdEF this Sub-Power of Attoriiey (0 resioct
thereof,

And it is hereby declared that the word "person" throughout
these presents shall (unless the context shall require a contrary
construction) be deerned to include, and shall include any
number of persons, and also any foreign government and any
firm, corporation, company, association or body politic,
munlcipal, comimercial or any other kind whatsoover,

acts, things and deeds done by the Sub-Attorney by airbie of
these presents shail be considered as acls, bhineg. ol rpods
done lwy the Company i.e. /Ceftral Depository Comparnyg al

Fakistan Limited.

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM thal ail the
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H.t' Specimen Signature DF 5uh AttDrFIE‘y'IIS as follmws:
i .-“"J : e*i‘wr-.f--.-ﬁj
Aftab Ahmed Diwan

i

NlINt 55 WHEREOF, I have executed this Sub-Powor af Attorney
G i r]m,f of r"r’mﬂr'r_.a‘ﬂDJ before the Witnesses mentioned below.

ftﬂ} EXECUTANT:
£ MOHAMMAD HANIF JAKHURA

LJ \,III l’“{l -.-v

W TR 58515 I /]
B e "
e N _ Yo x{-
Rasool Hooda “ub-Regisira
NIC #: 42101-1741252-1 it By, A
= T
; _,___1_',-?'_‘,;2_"_'“_‘__'_/_}_ B

I i 7 :
Mubanmmad Khurram ‘K
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